APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Aspen Village Metropolitan District For the Year Ended
ADDRESS c/o The Romero Group 12/31/2020
350 Market Street, Suite 304, PO Box 4100 or fiscal year ended:
Basalt, CO 81621
CONTACT PERSON Tracy Forristall
PHONE (970)319-9430
EMAIL tforristall@romero-group.com

FAX

(970)797-1851

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Lisa Hemann

TITLE Principal

FIRM NAME (if applicable) Chadwick, Steinkirchner, Davis & Co., P.C.
ADDRESS 2499 Highway 6&50 Grand Junction, CO 81505-1106
PHONE (970)245-3000

DATE PREPARED 12-Feb-21

RELATIONSHIP TO ENTITY None - Independent accountant

PREPARER (sIGNATURE REQUIRED) cofa o s Ko
SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) If Yes, date filed:
and 32-1-104 (3), C.R.S.] O




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Assets Assets 2 S
11 Cash & Cash Equivalents $ 132,967 | $ - Cash & Cash Equivalents $ -1 $ -
1-2 Investments $ 297911 | $ - Investments $ -1 % s
1-3 Receivables $ 502,596 | $ - Receivables $ -1$ -
1-4 Due from Other Entities or Funds $ -1$ - Due from Other Entities or Funds $ -8 -
All Other Assets [specify...] Other Current Assets $ -1$ -
1-5 Prepaid expenses $ 11425 | § - Total Current Assets| $ -1$ -
1-6 $ -1$ - Capital Assets, net (from Part 6-4) $ -8 -
1-7 $ -1 % - Other Long Term Assets [specify...] $ -1$ -
1-8 $ -1 $ = $ -1 $ -
1-9 $ s = $ Ts R
1-10 $ -1$ - $ -3 5
1-11 add line oug 0 OTAL A $ 944,899 | $ = dd oug 0 OTAL A $ s -
112 OTAL D RRED O 0 OF RESOUR $ -1% S OTAL D RRED O o) OF RESOUR $ -1s -
1-13 OTAL A AND D RRED O o) $ 944899 | § o OTAL A AND D RRED O o) $ BE -
Liabilities Liabilities
1-14 Accounts Payable $ 22,707 | $ - Accounts Payable $ -18 =
1-15 Accrued Payroll and Related Liabilities $ -8 - Accrued Payroll and Related Liabilities $ -8 -
1-16 Accrued Interest Payable $ -1 8 - Accrued Interest Payable $ -1 9 -
117 Due to Other Entities or Funds $ -1$ - Due to Other Entities or Funds $ - % -
1-18 All Other Current Liabilities $ -1$ - All Other Current Liabilities $ - % -
1-19 OTA RR AB $ 22,707 | $ - OTA RR AB $ - $ =
1-20 All Other Liabilities [specify...] $ -8 - Proprietary Debt Outstanding (from Part 4-4) $ -8 -
1-21 $ -1 % - Other Liabilities [specity...]: $ -8 -
1-22 $ -1 $ o $ -1 =
1-23 $ -8 2 $ -8 =
1-24 $ -8 o $ -8 o
1-25 $ -8 = $ -8 -
1-26 $ -8 = $ -1 $ =
1-27 $ -8 o $ -1$ 2
1-28 add line 9 oug OTA AB $ 22,707 | $ c dd line 9 oug OTA AB $ -8 <
1-29 OTAL D RRED o) OF R OUR $ 478832 | $ o OTALD RRED o) OF R OUR $ -8 -
Fund Balance Net Position
1-30 Nonspendable Prepaid $ 11,425 | $ -| NetInvestment in Capital Assets [s -[s -
1-31 Nonspendable Inventory $ -1 $ -
1-32 Restricted [TABOR 15,395: Debt Service 14,949; Capital 186,910} $ 217,254 | $ - Emergency Reserves $ -1 % -
1-33 Committed [specify...] $ -1 $ - Other Designations/Reserves $ -1 % -
1-34 Assigned [specify...] $ -1$ - Restricted $ -18 -
1-35 Unassigned: $ 214,681 | $ - Undesignated/Unreserved/Unrestricted $ -1% -
1-36 Add e 0 oug Add e 0 oug
0 0 be the sa a 0 0 be the e
7 OTA D BALA $ 443,360 | $ - OTA PO ON s ~
1-37 Add line 8 9 and 6 Add line 8 9 and 6
0 ould be e o ould be the e
OTA AB D RRED 0) AND OTA AB D RRED O AND
BALANCE ] 944,899 | § : POSITION [ s i




TEMENT - REVENUES

PART 2 - FINANCIAL STATEMENTS - OPERATING

Governmental Funds

Tax Revenue Tax Revenue 0 page
21 Property finciude mills levied In Question 10-6] $ 467,615 | $ - Property finclude milis levied in Question 10-6] $ -8 -
2-2 Specific Ownership $ 15,150 | $ - Specific Ownership $ -8 &
2-3 Sales and Use Tax $ -1$ - Sales and Use Tax $ -1 % -
2-4 Other Tax Revenue [specify...]: $ -8 - Other Tax Revenue [specify...]: $ -8 -
2-5 $ -8 - $ -s -
2-6 $ -8 g $ -8 -
27 $ -8 - 3 -8 g
Add oug Ad oug
2.8 e e $ 482,765 | $ - SRAL $ -8 -
29 Licenses and Permits $ -1$ - Licenses and Permits $ -8 -
2-10 Highway Users Tax Funds (HUTF) $ -1$ - Highway Users Tax Funds (HUTF) $ -1$ -
2-11 Conservation Trust Funds (Lottery) $ -9 s Conservation Trust Funds (Lottery) $ -8 &
212 Community Development Block Grant $ -1$ - Community Development Block Grant $ -1 8 -
213 Fire & Police Pension $ -9 - Fire & Police Pension $ -8 -
2-14 Grants $ 49,075 | $ - Grants $ -8 -
2-15 Donations $ -8 - Donations $ -8 -
2-16 Charges for Sales and Services $ 8234 | $ - Charges for Sales and Services $ -1$ -
217 Rental Income $ 4720 | $ - Rental Income $ -1$ -
2-18 Fines and Forfeits $ 2430 | $ - Fines and Forfeits $ -1$ -
2-18 Interest/Investment Income $ 3175 $ - Interest/investment Income $ -8 -
2-20 Tap Fees $ -1 - Tap Fees $ -9 -
2-21 Proceeds from Sale of Capital Assets $ -1 $ - Proceeds from Sale of Capital Assets $ -8 -
2-22 All Other [Miscellanecus): $ -1$ - All Other [specify...}: $ -1$ -
2-23 $ -8 b $ -1 $ g
2.24 g 1 Sl L $ 550,399 | $ s o Wk ol $ -8 -
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds $ -8 - Debt Proceeds $ -8 -
2-26 Developer Advances $ -1 $ - Developer Advances $ -1$ -
2-27 Other [specify...]: $ -1$ - Other [specify...): $ -1 9% -
2-28 Add line oug Add line oug RAND TOTA
OTAL O R A OUR $ -ls - OTAL O R A OUR $ s -
2-29 Add d 2-28 Add line 4 and 8
OTAL R AND OTHER FINA OURCES 550,399 | $ ki OTALR A D/OTHEREN PURCER s - 0,358
RAND TOTA R AND O R A OUR 0 d e 9 e REA R 0,000 OP (o a o} e o) A d be q d o] 9 60 R (o] onta OSA
o} ove D 0 0 869-3000 fo e



Expenditures

3-1 General Government
3-2 Judicial

3-3 Law Enforcement
3-4 Fire

3-5 Highways & Streets
3-6 Solid Waste

37 Contributions to Fire & Police Pension Assoc.
3-8 Health
3-9 Culture and Recreation
3-10 Transfers to other districts
311 Other [specify...]:
3-12
3413
314 Capital Outlay
Debt Service
315 Principal
3-16 Interest
317 Bond Issuance Costs

3-18 Developer Principal Repayments
3-19 Developer Interest Repayments
3-20  All Other [specify...):

3-21 Treasurers Fees

3-22
OTA P D
3-23 Interfund Transfers (in)
3-24 Interfund Transfers out
3-25 Other Expenditures (Revenues):
3-26
3-27
3-28
3-29 Add line oug
OTAL TRA RS AND O R EXPEND
3-30 Excess (Deficiency) of Ri and Other Fi ing

Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, J y 1 from December 31 prior year
report

3-3

3-32 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 -STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.

Governmental Funds

$ 166,117 | § -
$ Ts .
$ 15,323 | § -
$ s -
$ 12,602 | $ -
$ 35015 | $ -
$ -Is -
$ 68504 | § B
$ 51,417 | $ -
$ s -
$ s -
$ s -
$ s -
$ 51,122 | § -
$ 19,188 | $ S
$ 14219 | § B
$ Ts -
$ s :
$ s :
$ s :
$ 23,443 | $ -
$ 456,950 | $ -
$ s -
$ s 2
$ -Is 2
$ s :
$ s :
$ s :
$ -ls -
$ 93,449 | $ =
$ 349,911 | § =
$ -|s -

Expenses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other [specify...):

Net Interfund Transfers (In) Out
Other [specify...]{enter negative for expense]
Depreciation
Other Financing Sources (Uses)
Capital Outlay
Debt Principal

- 6 b o . :

OTA AAP R 0O

(from line 2-28)
(from line 3-14)
(from line 3-15, 3-18)

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24

Net Position, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
Net Position, December 31

Line 3-30 plus line 3-31

This total should be the same as line 1-36.

NG STATEMENT - EXPENDITURES/EXPENSES
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO

4-1 Does the entity have outstanding debt?

4-2 Is the debt repayment schedule attached? If no, MUST explain:
4-3 Is the entity current in its debt service payments? If no, MUST explain:
44 i "
Please complete the following debt schedule, if applicable: (please only include utstanding at Issued during | Retired durin :
principal amounp(s) ¢ ) o * ! beginning of year* year d year 3 Ouislandinglativeacens
General obligation bonds -1 8 = -1$ -
Revenue bonds - - -1s 5
Notes/Loans 315,496 - 19,188 | § 296,308
Leases S = = B
Developer Advances - - - =
Other (specify): - - -1$ -
OTALE:! 315,496 -1 19,188 | § 296,308
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt? [m}
ifyes: How much?
" Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? O
ifyes: How much?
4-7T Does the entity have debt that has been refinanced that it is still responsible for? m]
Ifyes: What is the amount outstanding?
4-8 Does the entity have any lease agreements? [m]
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? 0 [w]
What are the annual lease payments? (s -]

Please provide the entity's cash deposit a
YEAR-END Total of ALL Checking and Savings accounts 132,967

5-2 Certificates of deposit B
s 132,967
Investments (if investment is a mutual fund, please list underlying investments):
Colotrust ] 297,911

53 b :

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS]

$ 297,911
430,878

Please answer the following question by marking in the appropriate box
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? u u

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section O 0
11-10.5-101, et seq. C.R.S.)? If no, MUST explain:

5-5

Please use this space to p

any

or

Please use this space to provide any exy

or



6-1

Does the entity have capitalized assets?

Please answer the following question by marking in the appropriate box

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no,

6-3

PART 7 - PENSION INFORMATION
| Piease answer the following question by marking in the appropriatebox ________________________ves________ N0 ]| '

Please answer the following question by marking in the appropriate box

741
7-2

MUST explain:

Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Other (explain):

Accumulated Depreciation (Enter a negative, or credit, balance)

PROPR AR

Land

Buildings

Machinery and equip
Furniture and fixtures
Infrastructure
Construction In Progress (cip)

Other (explain):

Accumulated Depreciation (Enter a negative, or credit, balance}

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?

ifyes: Who administers the plan?

Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Balance -
beginning of the

year®

Additions

m
o]

Deletions

Year-End Balance

200,000 200,000

221,274 - 221,274

73,198 - 73,198

] 686,393 - 686,393

$ - - N

$ 173,490 - 173,490

$ . - .

E: (475,571)] & (40,668) (516,239)

$ 878,784 | $ (40,668) 838,116
beg go e Additio Deletio d Ba

s - N

3 -8 - -

$ -8 - -

*must agree to prior year ending balance

R AR RE AR R

<
oo

Please use this space to provide any

Please use this space to provide any exp

or c¢

or



PART 8 - BUDGET INFORMATION
Please answer the following question by marking in the appropriate box YES NO N/A Please use this space to provide any expl i or
Did the entity file a current year budget with the Department of Local Affairs, in accordance with

il Section 29-1-113 C.R.S.? If no, MUST explain: 0 m}
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?
If no, MUST explain: [m] ]

ifyes: Please indicate the amount budgeted for each fund for the year reported

Fund Name Budgeted Expenditures/Expenses
General Fund 690,936

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR

Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanati or t:
9-1 s the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? m]
government from the 3 percent emergency reserve requirement. All governments should determine if they meet this

PART 10 - GENERAL INFORMATION
[m]

10-1 Is this application for a newly formed governmental entity?

If yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? o
1fYes: NEW name
PRIOR name
10-3 Is the entity a metropolitan district? Im]

10-4 Please indicate what services the entity provides:

|Treating and delivering water, maintaining recreational facilities, protection and safety |
10-5 Does the entity have an agreement with another government to provide services? [m]
Ifyes: | jst the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mill levy? [m}
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills| 44.221
General/Other mills| 84.957
Total mills 129.178

Please use this space to provide any additional explanations or comments not previously included:



”EPEL‘:

296,30

S
1,540,000




PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electroni bmission of an application for ption from audit that jes g ing board signatures obtained through a program such as Docusign or Echosign.
Required and safeguards are as foll
« The preparer of the application is resp ble for obtail board si that ply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the

members of the governing body.

« The application must be panied by the sig history d d by the electronic sig e e. The signature history d must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board s signed the d The sig history must also show the indi email and IP addi

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their app! | and submit the application through one of the following three methods:

1) Submit the application i m hard copy via the US Mail il ing original sig

2) it the applicati ically via email and either,

a. Include a copy of an adopted resol| i that d formal approval by the Board, or

b. Include electronic sig btained through a e program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of ALL members of the governing body below. A MAJORITY. of the members of the governing body must complete and sign in the column below.
Full Name x

Mignon Wills Date:(

UO( Y D W \ Y t , attest that | am a duly elected or appointed board member, and that | have

s
personal%?_aﬂprove this application for exemption %
Jorgen Dewire Signed Date: 7 / 2"

My term Exp}}es: M
\[Q\QA’ ‘L Corvv , attest that | am a duly elected or appointed board member, and that | have

personall\f ed andfpprzvethis pplication for pti go a di]‘
Valerie Carlin Signed Date: lnl ﬂ' L‘

My term Expires:

L omnr o AR £4 Full Name - e A s e Y - YA &”& _ attest that | am a duly elected or appointed board member, and tht | have

personally re; approve this application for ption audit.
Erik Sweet Signed N A Date:

My term Expires:
X

I, £ Vi , attest that | am a duly elected or appointed board member, and that | have
personaﬂy reviewed t\n a prov this application for exemption au_d)( -

Jeffrey Pogliano Signet i £ )y ! ? Date: el =4
My term gi(plfes:

_ml_l, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

__I, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for ption from audit.

Signed Date:
My term Expires:

10



Premier

Page 1 of 2
Amortization Schedule
Principal Interest Principal
Date Description Total Payment P&I Payment Payment Payment Balance
Jan 24, 2017 Beginning Balance 360,000.00
Jul 24, 2017 Fixed Regular Payment 16,703.51 16,703.51 8,558.51 8,145.00 351,441.49
2017 Totals 16,703.51 16,703.51 8,558.51 §8,145.00
Jan 24, 2018 Fixed Regular Payment 16,703.51 16,703.51 8,620.36 8,083.15 342,821.13
Jul 24, 2018 Fixed Regular Payment 16,703.51 16,703.51 8,947.19 7,756.32 333,873.94
2018 Totals 33,407.02 33,407.02 17,567.55 15,839.47
@ Jan 24, 2019 Fixed Regular Payment 16,703.51 16,703.51 9,024.41 7,679.10 324,849.53
Jul 24, 2019 Fixed Regular Payment 16,703.51 16,703.51 9,353.79 7,349.72 315,495.74
2019 Totals 33,407.02 33,407.02 18,378.20 15,028.82
Jan 24, 2020 Fixed Regular Payment 16,703.51 16,703.51 9,447.11 7,256.40 306,048.63
Jul 24, 2020 Fixed Regular Payment 16,703.51 16,703.51 9,740.91 6,962.60 296,307.72
2020 Totals 33,407.02 33,407.02 19,188.02 14,219.00
& Jan 24,2021 Fixed Regular Payment 16,703.51 16,703.51 9,888.44 6,815.07 286,419.28
& jul 24, 2021 Fixed Regular Payment 16,703.51 16,703.51 10,223.28 6,480.23 276,196.00
@ 2021 Totals 33,407.02 33,407.02 20,111.72 13,295.30
@ Jan 24, 2022 Fixed Regular Payment 16,703.51 16,703.51 10,351.01 6,352.50 265,844.99
& jul 24, 2022 Fixed Regular Payment 16,703.51 16,703.51 10,688.77 6,014.74 255,156.22
@ 2022 Totals 33,407.02 33,407.02 21,039.78 12,367.24
Jan 24, 2023 Fixed Regular Payment 16,703.51 16,703.51 10,834.92 5,868.59 244,321.30
@ 3ul 24, 2023 Fixed Regular Payment 16,703.51 16,703.51 11,175.75 5,527.76 233,145.55
& 2023 Totals 33,407.02 33,407.02 22,010.67 11,396.35
Jan 24, 2024 Fixed Regular Payment 16,703.51 16,703.51 11,341.17 5,362.34 221,804.38
& 1l 24, 2024 Fixed Regular Payment 16,703.51 16,703.51 11,657.47 5,046.04 210,146.91
@ 2024 Totals 33,407.02 33,407.02 22,998.64 10,408.38
& Jan 24, 2025 Fixed Regular Payment 16,703.51 16,703.51 11,870.14  4,833.37 198,276.77
@ Jul 24, 2025 Fixed Regular Payment 16,703.51 16,703.51 12,217.50 4,486.01 186,059.27
@ 2025 Totals 33,407.02 33,407.02 24,087.64 9,319.38
& Jan 24, 2026 Fixed Regular Payment 16,703.51 16,703.51 12,424.15 4,279.36 173,635.12
Jul 24, 2026 Fixed Regular Payment 16,703.51 16,703.51 12,775.02 3,928.49 160,860.10
2026 Totals 33,407.02 33,407.02 25,199.17 8,207.85
& Jan 24, 2027 Fixed Regular Payment 16,703.51 16,703.51 13,003.73 3,699.78 147,856.37
8 Jul 24, 2027 Fixed Regular Payment 16,703.51 16,703.51 13,358.26 3,345.25 134,498.11
& 2027 Totals 33,407.02 33,407.02 26,361.99 7,045.03
@ Jan 24, 2028 Fixed Regular Payment 16,703.51 16,703.51 13,610.06 3,093.45 120,888.05
& Jul 24, 2028 Fixed Regular Payment 16,703.51 16,703.51 13,953.31 2,750.20 106,934.74
& 2028 Totals 33,407.02 33,407.02 27,563.37 5,843.65
Jan 24, 2029 Fixed Regular Payment 16,703.51 16,703.51 14,244.02 2,459.49 92,690.72
http://10.10.3.182/CLC_CLC1161/CLC1161.ASPX?Action=NoteCalcReportStatement&S... 7/25/2017



Premier

Jul 24, 2029
& 2029 Totals

Jan 24, 2030
Jul 24, 2030
& 2030 Totals

Jan 24, 2031
& Jul 24, 2031
2031 Totals

& Jan 24, 2032
2032 Totals

Grand Total

Fixed Regular Payment

Fixed Regular Payment
Fixed Regular Payment

Fixed Regular Payment
Fixed Regular Payment

Balloon Payment

16,703.51
33,407.02

16,703.51
16,703.51
33,407.02

16,703.51
16,703.51
33,407.02

16,703.69
16,703.69

501,105.48

16,703.51
33,407.02

16,703.51
16,703.51
33,407.02

16,703.51
16,703.51
33,407.02

16,703.69
16,703.69

14,606.39
28,850.41

14,907.58
15,274.14
30,181.72

15,601.75
15,972.71
31,574.46

16,328.15
16,328.15

2,097.12
4,556.61

1,795.93
1,429.37
3,225.30

1,101.76
730.80
1,832.56

375.54
375.54

501,105.48 360,000.00 141,105.48

Page 2 of 2

78,084.33

63,176.75
47,902.61

32,300.86
16,328.15

http://10.10.3.182/CLC_CLC1161/CLC1161 .ASPX?Action=NoteCalcReportStatement&S... 7/25/2017



RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2020 FOR THE ASPEN VILLAGE
METROPOLITIAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Aspen Village Metropolitan District wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures exceed
seven hundred and fifty thousand dollars may, with the approval of the State Auditor, be exempt from the provision of
Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Aspen Village Metropolitan District exceeded $750,000 for Year
2020; and

WHEREAS, an application for exemption from audit for Aspen Village Metropolitan District has been prepared by
Chadwick, Steinkirchner, Davis & Co., P.C. an independent accountant with knowledge of governmental accounting;
and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued by the
State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Aspen Village Metropolitan District that
the application for exemption from audit for Aspen Village Metropolitan District for the year ended December 31, 2020,
has been personally reviewed and is hereby approved by a majority of the Board of Directors of the Aspen Village
Metropolitan District; that those members of the Board of Directors have signified their approval by signing below; and
that this resolution shall be attached to, and shall become a part of, the application for exemption from audit of the Aspen
Village Metropolitan District for the year ended December 31, 2020.

ADOPTED THIS /{, day of 44 relr  , AD.2021.

S )
President
ATTEST:

Secretary/ i reasurer
Date 3//0/ 202/

Members of Governing Body Date Term Expires
Mignon Wills, President 2023
Jorgen Dewire, Vice President 2022
Valerie Carlin, Secretary, Tres. 2022
Jeffrey Pogliano, Director 2022

Erik Sweet, Director 2022




Chadwick, Steinkirchner, Davis & Co., P.C. Consultants and Certified Public Accountants

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT
March 4, 2021

Board of Directors
Aspen Village Metropolitan District
Aspen, CO

We have compiled the balance sheet of Aspen Village Metropolitan District (a government) as of
December 31, 2020 and the related operating statement and supplemental information for the year
then ended included in the accompanying prescribed form. We have not audited or reviewed the
financial statements and supplemental information in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management and, accordingly, do not express an opinion or provide any assurance
about whether the financial statements and supplemental information are in accordance with the
form prescribed by the Colorado Local Government Audit Division.

Management is responsible for the preparation and fair presentation of the financial statements and
supplemental information included in the form prescribed by the Colorado Local Government
Audit Division and for designing, implementing, and maintaining internal control relevant to the
preparation and fair presentation of the financial statements and supplemental information.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the Accounting and Review Services Committee of
the American Institute of Certified Public Accountants. The objective of a compilation is to assist
management in presenting financial information in the form of financial statements without
undertaking to obtain or provide any assurance that there are no material modifications that should
be made to the financial statements and supplemental information.

These financial statements and supplemental information included in the accompanying prescribed
form are presented in accordance with the requirements of the Colorado Local Government Audit
Division, and are not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America. This report is intended solely for the
information and use of the Colorado Local Government Audit Division and is not intended to be
and should not be used by anyone other than this specified party.

(Modsiceie. Jtikivesee  Darss ¢ Couf.c.

2499 Hwy. 6&50 www.csdcpa.com 970-245-3000
Grand Junction, CO 81505 e-mail info @ csdcpa.com FAX 970-242-4716
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